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The status of the Gar-
fieid National Bank in
the Central Mercantile
District is the result of
constant devotion to bet¬
ter business over a period
of 40 years.
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The Week's I
Government and Municipal Bonda

Weeks ,-19*.'l-,
SrI" close. Hlich. l.ow.

1111 LIberty 3%s .8f.7J 9"..50 86.00
1 Llberty 3%s reg. ...87.78 92.24 86.50
* Ub lst fe reg-.87.00 K7.70 86.50
TJLibertv- 2d 4s.88.84 58.10 85.34

418 I.lb 35t 4%s.87.40 88.70 85.40
9 Lib lst 4'4a reg*. .87.14 88.20 86.20
:!..¦. lBt-Zd !',«.95.50100.54 94.00

.*** ".' *'¦¦.*.»«.8.1 SS.40 85..-30
II Lib td 4%s reg-.86.40 88.10 85.50

"-¦ .">' -«* » *¦; .S3LI3 91.92 88.00
121 I.ib '.<! 4>ts reg:.91.08 91.52 88.40

8181 Ub 4ih 4%S .86.94 88.60 85..14
341 Lib Itb 4'-«s res--.S6.74 88.36 85.46

187**1 Victory 4*=ia .9S.*!8 98.80 95.86
484 Victory 4% reg ....98.20 98.88 88.80

1376 Victory 3«is .98.38 92.50 95.50
1 U 8 4s, 1823, reg-.104% 30.-. 14 104
2 do ^s. 1884), reg.. .10(1 Hin 100
" Ar?»ntine 5s . 70 7:"% 67
13'"hinese i.Jov Ry (is. 44 49 40
9 Berren Ss, trm rcts 96% 98 fl''*-',44 Rerne <s . 80% 99 93

55 Hr.rrteitux 6s . 78 84*6 74
*8Christlanla 8s 07 99% 94*-.,
Wopenhagen .iUi 74% 77 7'J
''' '. ns «b . 7814 s" 73%M-irsilles Cs . 79 S4 % 74

I* 6s . sm-*. 99-4 94
-'¦T.^to B3 . 57^ G2»^ 4.->65 Zuri.-h 8s . 97 99 94 <iB> Danish 8s, A. ln rcts. 9Sii lofi', 9.".'..
'¦' do B, in rcts. 9S% 14)044 95%11 Dominican R»i> 6s.... 7''1,. 83% -,<\

. ;«C*,nad*1 .***¦¦ note». '-1 09% 09% 97 fc.19 do 5%«, notes, '29.. 84) 94 87%ffl do 5s, 3|i2'i . 91% 94 SStiB» 198] . 80% Bl 83%neh Republic s9... 87£ 303'.; 98%880 do 7'2s . 83 9,-, i.j, r>."
>*K*wtas 8*. tem rcts ...104 194% 101%

-r' l»t 4',s. g.|% 86% 75%J8 (|. ^ 4Jja . S(w gg^ T5%
56
86,%
98 H

.._.% !«% ST
,

KIB* of Denrr.ark 8s.. 99 -^ 100% 95%>*Kor Italy «%»'15 «A 88 87 81
S-XiTi* of N'orway Ss...300 105 96%38 Kina of Swtdes 8a- 84va 88% **';58 Republic of Chile 8f>.. 9S% 99"-, 92'¦. p of Cuba 5s 1904 80 R21- 77

do 5s 1914. 79 81
*

75%*»*? 4>".'W. *** n* 59
*>t>.u. of S Paulo s( Sa 94% »* 94%,'Ji lh of <* B & I 5%s'21 99% ]00 97336 do 6%e 1913. 97,'V 8714 9*%'. flo 5%s 1929. gs 91 % 8R

» 5/*i,s J9^. 88% 87% 8*3
»a» l S of Brazil Ss. 97 '« 97% 97%of Mexico 5s. 44% 55 40do 4s. 34 41 og28N T C 4 4s 3967 May'.! 88% :ia^ 87%l to 4%s 1»67 Nov-88 93\i 87%I .<> 4%« 1988. 88ia 94' 88

00 4%i 3 965. ...... 87% 'j>% 87%.1° JH« »«. *7% 93% 87%19 dd 4%S 3960. ||C x4 8,^*1 48 1957. 78% 84% 78%II «. <» 1958. 79% 84% 78^
Railroad and Other Bonda

1 Adams Expresa e tr 4s 59 62% 66343 Alas O M cv-t d 6s s A 11 % 19% 11 %4 Ami Ag-r Chem 7%s... 93% 94>... 92%1 do l«t cvt 03. 92 98% 88Am Dock & Imp 5s...100% 100% 9947 Am Smeiting 5s. 76 78% 75JW Ain Tel A Tel cvt 6». 97% 301% 94 %.1 do col tr 6s. 81% g3Vi 77,**" to col 4s. 78% 80% 73%2 do cvt 4s. 71 v> 632 Am Wrlt Paper s f 7s. 70% 76% 67\\ il"l?ur * Co rest 4,,is 7,'T'» 8;1 75\, At T * San Fe tren 4s 75 79% 7 XJ do adj 4s. 87% 73 87%¦ do adj 4s *tp. 68% 7:; K8U do cvt 4s 1960. 80 Rf :.)-At * Char A L 5s s B 85 9L'% 85tAt;an "-""ast I.lno 7s... 100% 102% 99
" do I, * N col tr 4s. «7 73 664S,

¦» to aa 4%s . 84*4 s"i4884 a« §ter!Ing loan 4s 4)9% 09%
--¦* belR-ium 8s . 97% 100%7%s .3F'M rcu 08% 100%8* 192.-.. 9'_*'~, 98%

Britain Determined to Let Industriai
Unrest Like Disease, Run Its Course
Americans and Visitors to London From ImperialColonies Astonished at Apparent Frivolity in
Face of Crises; Struggle Is Believed Necessary

By Hartley Withers
Editor, The Economist
Special Cahle to The Tribune

Copyrlnht. 192l. N«w York Tribune Ine.
LONDON, June 26..Americans here

expresa astonishmcnt at British fri¬
volity in the face of a aevere industriai
crisis. With a serious reaction in the
economic position of the whole couti-
try, with a coal atoppage that has al
ready lasted neariy three months, they
find us reading nothing in the news-
papers exeept the movements of the
royal family, polo matches, cricket
games and other rports. This atti¬
tude is especially atriking to visitors
from the British colonics who come
here determined to take a serious in¬
terest in the great imperial qucstions
now being discussed.

Certainly the philosophy wherewith
we face present problems is astonish-
ing and it is difficult to decide whether
it is due to national stupidity, produc-
ing a lack of perception of the serious-
ness of the position of the country, or
to an instinctive feeling that these
evils are the necessary consequence of
the economic unheaval due to the ef¬
fects of the war and had better be. al¬
lowcd to run their course, like an at¬
tack of influenza, rather than to try
to cure them by remedies that might
do more harm than good. I am per-
sonally inclined to think that the lat¬
ter explanation is the correct one and
that. this instinct may be right.

Long Labor Struggle
Labor here is so convinced by its

flrar-time experience that the country
is a bottomless pursc out of which
»very one can be made happy if only
;hey shout loud enough.and labor is
still so deluded by the promises of the
jovernment, made during the general
slection just after the armistice.that
i long trial of strength, carried out to
3he bitter end, is probably necessary to
oring it back to the facts of life. The
imount of sufFering inflieted upon in-
3iocent pecple, with no direct interest
n this economic contest, is simply ap-
:>alling, and the infliction of discomfort
shows how far we still are from achier-
ng real economic civilization. We can

ond Market
Week'a ,-1921-.,

Sales. close. High. Uow.
3 Atlantic * Dan lst 4s 64 70 64
.1 Atl Fruit cvt 7s aer A. 40 7."! 40

74 Atl Reflning deb 6%3.100 100 98%
3 B8.3dwin Iioctwno 5s.. 92% 94 92%

35 Balt & Ohio 6s. 88% 93*j4 87 %
63 ilo ref Ss. 67 Vi 72 65%
76 do cvt. 4%s. 67% 73% 65
29 do gold 4s. G5% 73% 64%
21 do prior lien 3%s... «1 84% 79%
3S do 4a Pl.B & WV dv 63">i 62% 61%
34 do 4s Tol & Cin div 61% 55% 50%
49 do 3%s Southwn dtv 77 80 73%
5 Battle Cr & Sturgls 3s 47% 47% 47%

97 Bell T of P lst & r 7s. 30.3 % 306% 100%
1 Bethlem St lat ext 5s 90 93 86%
6 do ref 6s. 78 86% 78
R do p m 6s.i. 75 82% 74%
4 Braden Copper 6s. 83% 85% 81
3 Bklyn Bdi gen 7? ser C 96 98% 95%

<lu gr-n 7s ser D.... 95% 97% B*>%1 do gen 6s ser B.... 87 89% 87
3 do gen 5s ser A.... 79 80 76

12 Bklyn Rapid Tran 7s. 47 50 40»i
23 do 7s ctfs of dep... 46% 50 40%
4 1 do 7s ctfs of dep st. 43 47 33
3 Bklyn Union E31 3s(p>£s 64% 65% 58
2 do lst 5s st.p. ."V. . 65 66% 59%11 Bush Ter Bldg 5s.... 74% 75% 67%do con 5s. 71 72 67%7 Canada Southern 5s.. 81% 88% 8lU

63Can»illan North sf 7s. 303 102 99%Cent Dis Telcg 5s.... 86 86% 86
20 Cent of <3eo Ry con 5s 80% 89 80%6 do gen 6s. 86% 9 3 86 %4 Central New Eng 4s.. 43% 53 43%338 Central Pacific gtd 4s 70% 75 70%1 do gtd 3%». 79 7!) T5%3 6 Cent R R of N J 6s.. 94% 100 933 1*5! Cerro de Pasco cvt 8s. 105% 113 104%3 Ches & Ohio con 5s... 91% 93% 93
10 do rfg- 5s. 80 84 7!t
731 do cvt us. 79% 85% 79
39 do gen 4%s. 71% 77% 71%25 do cvt 4%s. 72% 78 73 U,

3 do 3st 4s, R & A div 70% 74 70%24 Chicago & A rf 3s_ 43% 46 43%22 do 3%s . 00% 39% 80%12 C B & Q gen 4s. 75% 82 74%do 4s. Iliinois div... SO 8a% 70%8 do 3%s, lllinols div. 69% 76% 60%4 do ext 4s. Neb div.. Sf,*, 80% 8(51-
01 do .joint 4a .90.96 00.06 05%

3 do joint 4s, reg.00.80 00.88 Of.V*
6 C &. E 311lnois. gen 5s. 80 0m3 82

"20 do gen os. ctfs of d. S."> 90% 7s
1 Chicago & Erio lst. os 77 81 % 76%25 Chi Great V/est 4a_48% «."> 47%

30 C M & StP CV 5s, B.. f!4% 7-2% <I2
6 do gen 4%s. 71 % 70% 71 %38 do cv 4%s . 04 72 68

37 do rfg 4%s . 50% 6.J 57%17 do 4s, 1925. 71% 78% 70%fl do deb 4s, 1934.SR 63% 55 Vi
5 do gen 4s, A. 64% 71% 631%1 do C M & P S div.. 60 65% 80

10 Chi <& N W 7a.101 % 104 99%40 do 6%s . 08 00% 90%
30 do gen 5s. 1037. 00 96 90
14 Chi Rys Co 5g. 62% 00% SS
10 C R 1 & P Ry gen 4s. 69'. 78% 88
06 do rfg 4s. 64% 69% 64
23 Chi Un St 0%s, C, 1 c.102 106% 101
8 do 4%s. A . 78 K2% 77
4 Chi & AV Ind tem 7%s 93% 300 33%
1 do Cs .101% 103% 3 03
4 do 4s . 57 % 62 % 57

24 Chile Copper cvt 7s... 91% 96 90
83 do co3 tr 6a. 73% 67% 66
2 Cin Ham Sz Day 4%s.. 75 75 73
« C C C & St L rfg 6s.. . 85% 92 85%2 do gen 59. 81 83% 81
1 do deb 4%s. 74 81 72
5 do gen 4s. 65% 72 65%
1 do col 4s, Sf. L div... 66 71 66%
4 Colorado Indus 6a. 72% 72% 69
8 Colo & Southern Int 43. 78% 84 77%

28 do rfg 4%s. 72% 76% 72
2 Col Gas & Elec 6s st. 81 88 81

62 Cons Gas cvt 7s.100% 102% 98%
52 Cuba C Sug cvt deb 7s, 67% 86 65
33 Cuban-Am Sug col 8a.. 96% 102% 96
lVDel & Hudson 7s.1*1% 10* 100%
2 do cvt 5s. 79% 84 78%

only hope that good will follow in the;
long run.

Meantime the discussion about the
effect of Ge:rmnn reparation payments!
is still active. Memoranda which were
submitted last month to Prime Minister
Lloyd George by the iron and steel in-
dustry have been published. They call
nttention to the position of this in¬
dustry as a result of the effects of the
war. the high price of coal and trans-
portation, foreign subsidies direct and
indirect to compcting foreign indus-1
tries, and the indemnity payrnent in
stimulating Ge3-man output, which has
been helped by the low level of real
wages in Germany. T referred last
week to tho statement of Reginald
McKenna, former Chancellor of the
Exchequer, to the effect that German
real wages were cne-half of British.
The Berlin correspondent of The
Economist, however, denies that Ger¬
man wages are low and maintain*
that, making all allowances in the rise
in the cost of living, the average wages

"Week's-1921-,
Palea close. 3-iich Low.

65 Pen & Rio Or rfg 6s... 43 48 41
1 do 4%s. «7 70 66%16 do con 4b. 62% 67 SJ
3 "Oes Moir.es A Ft D 4*. 4J% 47 40
4 »et Ed lst * rfg Ss s B. 86% 90% 86%2 do col 5a 1933. 90 90 87%6 Petralt Riv Tun 4%s.. 75% 77% 74%7 net United Rv* 4%s.. 6<>% 62% sg
lODiam Match deb 7%s..302% 303 302
84 DuPont de Nrm 7%s.. 97% 300% 96
51 Punuesne T.ight 6s. 89% 91 87'
SS Brle prior lien 4s. 62% 66 51

189 fl« gen lion 4n. 40 45 39%
22 do cvt 4s series A ... »»% 40% 38%

214 do cvt 4s series B... 335% 4 1 34%38 do cvt 4s series D... 39 45% jm,
1 Evansv T H con 6»... 98% 99% Sl %

11 Ft W & D City 1st 6s 98% 98% 93
1 G HA S A M A P lst 5s 84% 90 84 Vi

16 General El deb 6s.100% 101% 96
28 do deb 5s . 84% 90 84

645 Goodv T A R Sb. 98 102 97%
34 Ot Tr Ry Tn 7s itin ct.100% 302% 99%90 Grt North 7s series A. 96% 96% 96%

"17 do 4%b . 77 Vi 83% 77%
10 Gr Bay & W deb B... 6 8 5%

3 Havana BJlec 5s. 74% 75 6R
7 Hi k V lat con .!%».. 67% 76 67%
1 Houston B * T 5s.... 77 84 70

6 4 Hudson A M refussA 65 Vi 69% 53*
4.32 do ad.t Int 5s. 38% 39% 3t!3%
2^ III Cntrl 6%a. 86U 92% 85%
11 I1CAC 3tLANO.it 5s a A 79 87 78
7 III Cntrl rfg 4s. 72% 77% 71%

"a lllinols Central 4s 1962. 67% 74 67%
3 do 4s 1953. 68% 72% 66%
6 Illinois St.>el deb 4%s. 81 82% 75
1 Indisna Steel 5s. 88% 92 86

52 Interb-Metropol 4%s 14% 21% 13%55 do 4%s, ctfs of dep. 12 19% 11%3369 Interb R»p T rfg 5s.. 65 58% 48%
3 Tnterna Atrric-ul 6s.... 71% 7(i% 71

67 ln Moro Maflne s f 6a 77% 84 77%2 Iowa Central 3st 5s... 68 71% 68
6 do rfg 4s. 39 44 38%1 .Tatown Franklin&Cl 4s 72 75% 73
fi Kan City Ft SAMem 6s }3 96 92%Z* do 4s . 68% 67% 62

69 do Southern lst Ss. . 65% 66% E447 do 5s . 75 78 ^ 72%23 do Terminal lst 4s.. 69% 74 69%317 Kelly Spgfleld Tire 8s 97 99% 978 Lavkawan Steel 5s 1923 91% 96% 914 do 5s 1960. 74% 78 7339 Lac Gas of St L 1st 5s. 73% 75 68 U7 LakoShAM S deb 4s '28. 82 SS 9-1J 1° dvb Ja 13JI. 80 **V> "8%1 do gen S%s . 65 73% r,i72 Lehigh Valley 6s. 96% 99% 95
- do of New Tork 4%8 83 85% 82do of Pa con 4%s.. 73% 83 72%3 do gen 4s . «7^t 70 ,;?V.20Llggett A Mycrs 7s... 106% 108% 102I Long Island deb Es '37. 57% 63% 57%,1 "*j° «B. 97 99 9733 do gen 4a. 67 75 66
» r

d° ''/*, 4s. Si 8»*i 64l Long Isl-N Shor» 5s.. 75% 76% 75%13 Lorillard Co 5s. 86 86 781 Louieinna & Ark 5s... 66% 68 63%2 Louis A JefT Brldge 4s. 64% 68 «4%26 Loula & Xush 7s.102 3 05 100!. do unitied 4s. 79 84 7S%11 do ia At K & Cin div 70 73% 70
4 do 3s St Louis div... 51% 65 50%1 do So Ry Tvton jnt 4s. 66 73% 64%1 Manhiittan Ry con 4s. .64% 58 64
2 do con 4s tax ex.... 55 70 53

40 Market St Ry con 5a.. 70% 74 70
2 Marland Oil 8s aer A. 96% 98% 95%9 4 Mex Pet of Del temp 8s 9 4 98% 92%1 Mlch Cent deb 4s '29.. 74 79% 74
1 do 3%b. 67% 71 67%1 Mlch State Tel lst 5a. R5 88% 85

533 MiUvale Steel cvt 5s. 75 79 73
1 Mll Lake S A W ext 5s. 91 93% 91
2 Minne & St L con 5s. 68 72% 67%'27 do rfg * ext us. 41 45 39
8 do lst rfg 4s. 39% 44 39%22 M St PA S S M con 4b. 76% 79% 75%36 Mo Kan A Tex lst 4a.. 56% 63% 56%3 0 do 2d 4s. 3R% 4 2 SJ

3 2 do rfg 4s. 48% 65 49%5 do rfg 4s ctfa of dep 48% 54 40
8 Mis Pac rfg 5s 1923.. 92 92% 86
9 do rfg 5s 1928. 82 87 81%2 do rfg 5s 1966. 77 80 75%139 do gen 4s. 52 56% 60%5 Mob A Ohio gen 4s... 58 64% f.3%7 do 4s, StL A C div.. 73% 77% 72'

34 Mon PoW 5s j<er A.... 83% 88 82
3 Montreal Tr col 5e_ 74% 74% 67%3 Nat Rya of Mex 4%a. 21% 26% 21
2 Nat Tube 6b. 91 32 87
2 New Or Ter 4s. 62% 67% 61%3 1 N O T & M 89 ser A. 90% 95 90

24 do inc. 5s . 64 65 64
IX* Cin Bridge 4%s.. 84% 86 Sl

52 NT Cont A HR col 7s.100 103% 98
125 do deb 6b . 88% 92% 87
15 do rfg A Imp 4%a. 73 «7 72%22 do deb 4s 1934. 74% SO'A 73%25 do con 4s . 65 72% 6 0
20 do rfg 3%s . 63% 69% F,3%4 NY C-L S col tr 3%s. 60% «.!% 591,1 do col tr 3%s reg.. 57 60 SO
2 NT C-M C col tr 3%s. 60 63 59
2 do 3 %h reg. 67 6" 57
6 NY Chic A StL lst 4s. 79 82 77%1 NY Con Rwys 4'is... 71% 78% 71%
1 N Y Docl: Co 4s. 68 68 62

32 NY Ga8 ELHAP col 5b 83% 84% 81
11 do pur rn4s. 66 69 64%IN Y Lack A W con 5s 95% 96% 93%1 do Term A 1m 4s... 94% 93% 91
3 N Y A Harlem 3%s. 68 70 68

47 N Y N H & H_CV 6s *48 69 73% 68
1 do no 0 deb 4s 1955. 42% 50 38%19 do deb 4s 1956. 42% 49% 39145 do deb 4s 1957. 31 31 31
4 do deb 3%s 1954... 38 46 35
H N T Rya rfg ia. 21% 25 17%29 do ref 4s ctfs of dep 18% 22 17%13 do adj 5b. 6% 6% 3 >,g5 do adj 5a ct**cf dep 5% 6 S
13 N Y Teleph deb Ks. 90% 92% 87%42 do gen 4%s. 78% 81% 75
13 N Y Westch *. B 4%s 33% 43 33%1 Niagara Falls Pow 6s. 90 92% 90
8 do 6b. 87 88% 80%1 Norf A South Gs ser A 39% 54% 39%3 30 Norf A "West cvt 6s. 100% 10S% 99

16 do con 4s. 73 80 73%
4 do 4s Poc C & C div 73 80 73%

ln Germany are now 30 per cent nbove
the pre-war level.

Money Market Decialon
A decialon of some itnportance to

the money market was given in the
Arbitral Court Thursday in reference
to Calim's London acceptance houses
against German customers who were
unable to remit funds to meet financlal
engagement* at tha beginning of the
war, with the result that British credi-
tors were compelled to borrow from
the Bank of England at 2 per cent
above the bank rate. The court de¬
cided that the German customers were

fully liable for Indemnity to the Brit¬
ish creditors. This decision will brinpr
a large sum of money to the London
acceptance houses. It is estimated that
it may bring something like £2,000,000.
The reduction in the bank rate was

unexpected, because it had been gener¬
ally supposed that it would be post-
poned until after the actual settlemen\.
of the coal dispute, but the announce-
ment had little real effect.

WmI-'i ,-1321-,Balea. close. High. l,i.,
?5 Nor Pactflc 6s ser B.. 96% 96% 96',*
5 do 4%«. 75% 83% 73

32 do pr Iten 4s. 73% 79% 73
20 do gen 3a. 54 68 »; 51
207 do Gt Nor Jt 6%s.. 96% 97 96%
13 No St»t«a Pow lst 5s.. 78V, 80 76

235 Nivn Beli Telephone 5a 98% 100 96
12 0r?;ron A Callf lst 5s. 89% 91% 88
*Or*n Short T.ine lst (la 99% 99% 99%7 do con 5a . 87 92 K7

33 do rfg 4s . 79% 81% 77%16 Oreg-Wash RR&Nav 4s 69 74% 67%
13 Par Cas X- Eiec 5s... 76% 79 74%1 Pacific T^l & Tel 5s... 83 85 80
2 Pac of Mo lat ext 4s. 7.'.% 7:1 76%6 Pac Pow & Ut lst rg 5s. 75 7'J 7:;%5 5 Pack Mot Car temp 8s 95% 100% 94%12 Pnn-Am Pet ft Tran 7s. 87% 90 87

65 Penn R R 7s 3 920. 101 % 305% 110
175 do g-old fl%a. 96% 100% 94%124 dn con 5s 1968. R2 92 81

9 do con 4%s . gfi 32ii 84ii*«T.<Jf\*71 ,iH" . 74* %iit* 74*6 Peoriu & Eust lst 4s.. 57 61% 6415 do Inc 4s . 1 g s^ »6 18
.2 ttT,° Ml""f3U<'tte rfg 6s 77% 85 77%29 Phll Co cvt deb 5s 1922. 94% 95% »g1 Phillppine Ry 4s. 88% 42 35%18 PittsC C&StL. 5sser A. 79% 87 ',9%8 do 4 %si ser A. 84% 85 V4 8°%1 Portland Oen Blec 5b. 82% 82'-(, &~'il2 Portland Ry Ut A P 5s. 88 75 69
-,

Pub S«rvlco of N J 6s 6 4 67% 57 li.al Reading gen 4s. 72% 85W 7l23 Rep Iron&St col 5s 1940 80% 86% 80%7 Rio Gr& West col tr 4a. 60 M 47%4 Roclc ls! Ark A Ua. 4%s 65 6944 648 Rome Watwn&Og- oonSs 98 % 98 % »7U3 St L-Ir Mt & S gen 5s. 83% 90% 83\\ d,° rf* 4s. 69 73% 66 %26 do 4s. R & Q div.... 55 71% 6484
,

* fet ,L & s,un Fr gon 6s.. 94 94 93'ila d° Pr ln 4?, "er A*" S9,» «8% 58%48 do 5s aer B.. 71 7fi
" 7I,?38 do gen Ss ser C. 86 90 g4%200 <lo adj 60. *i!i' fi7.u £,,?631 d<» in. s=

. rl:* ST* 6'7-»
3

3

tc »s',Mon C 1»v...l01 103 101,8.-n.A"* AJ P lst 4s. 63 62% 5864 Seaboard A I. con 6s.. 47 55 4532 to gold 4s at. Sl 67 50%2- do rfg- 4b. 37 .-, ,R
¦"

104 do adj 5a. 30% 33-4 iisi402 Sinclair C Oil cvt 7%s 91% »!« »Ott7So Beli Tel * Tel 5s 81 83 8?
,: °° cv.t 5s. 89 100% 86\\ «° «£ *s. 77% 73% 75%*» dO rfg 4S. 74 -n

* 7,/f43 do col tr 4s.......:: 67 73 67' d'i of Callf 5.. »4 94 94
- So Fac-ban Fr Ter 4s. 68% 76 683 4 Southern Ry con 5s... 80% 90 80%42 do gon 4a. 56% 61% 66o do aen 4a. M A O div 58 60i* ss3 Standard Mllltng ''

Third Ave lst 5s. 76» ?«*<**'.. « 48g£ 40%50 adj 6s . 27% 33% 25J IWlr ° 6^s !ntm ctf»- 9-1% 99% 99U,3 TStUAW pr lien 3%«.. 73 76 732 do 50 yr 4s 3950. 47 53 45%1 Toronto H & B 4b_ 63% 70 61 21 Trenton O * El 5a.... 73 73 733 Cn El I, ,fe p lst Rs'32. 79 7') 7g %II UU PiiCitic tis. 39 101% 96%4" d° lBt 4». 79 84% 7830 do cvt 4a. 82 84% 8183 do rfg 4a. 73% go%736 do lat 4s reg. 77% 79% 77«,32 Union Tk Car 7s.100 % 101 % 100 %1 Un N J RR & Cnl 4s. 80% 80% 80%61LUnRB 3F 4actfsdep. 28% 36% 2826 U S Rlty & Imprv 5s. S6 87% 79%83TJ S Rubber 7%s. 1930 137% 101% 85 %
¦' do 7» . »a 100' im%"37 do Gs . 7U 7y%, 7f,2">2 U 8 Steel s f ,"s. 94 % 00% <>'J8 Utah Power & U 5s.. 70% 81 7*.10 Va-Car Ch d 7%s.... 80 s:',% ,SI»
8 do cv deb e's. 85 !>r. % 85
1 do lst Ua . flt !I4 !3n
4 Va Ry & p us. 04 R7 % i',0

22 Virglnian Ry 5s. S0 S.5% '*S%2 Wabash 3st ns. 82% 90 K"%2 do S4 .*is . 72 80 lf211 Western Elec 0s. "JtlVi ftfi% ;?.»%20 ¦.Veatern Md 4s . 51% nfl % !il %14 Western Paclrlc Gs.... 78 8.". 7fi%2 West Union col tr .*is 8r»% 88% 82'A
1(32 West Elec 7s. 80% 100% 114%4 West Shore 4s . fl.S% 74% c,-;-...

1 Wheel & L, E 4%s_ 47% 50 47
*

6 do con 4s . 54 % r,0 Bl%2K Wilson & Co lst 0s. 83% 00% 82%(WI do cv Os . 7S 87% 78
8 WIs Cent gen 4s. 03% 73% 03%

New York City Bonda
Form. Rate. Maturity. Bld. Ask. Tlsld.

Inter 4%s. 1967. 87% 88% 5;14
do 4%s. 1965. «7% 8g% 5.3S
do 4%s. 1963. 87% 88% 5.38
do 4%s. 1967. 87% 88% 6.21
do 4%s, 1988.... 82 83 6.24
do 4%s, 1944. 13 83 5.25
do 4%a, 1952. 82 33 5 16
do 4%s. 1S66. 12 83 t.2g
do 4%e. 19S0, op. 1938. 82 43 1.28
*o 4s, 1SS8.. 78 80 6.21
do 4s 1968. 78 30 5.21
do 4a, 1957. 78 80 6.23

Reg- 4s, 1955-1958. 78 80 6.25
do 4a 1934. 84 86% 5.30

Inter 3%a, 1964. 70 73 6.20
Coupon 3%s, 1954. 70 73 5.36!
Reg* 3%a. 1950-3954 Inc. 70 73 6.20
do 3%s, 1948-3950 Inc. 6.59 5.25 -I
do 3%a, 1921-1930 Inc. 6.00 6.40 -

Rea* sod coupon (serlal)
4%s. 1921-1932 Inc... 6.09 5.40 -.

Course of the Bond Market

The graph shows the weekly fluetuations in the average priecs of ten railroad, ten industriai and five public utilitv bonds
¦since September I, 1919

Investment
Information

Queatiowt of grneral \ntrrer.l to in-
vestort will be anawered in thia eol-
umn, in whieh eaae only initiala will
be uaed. Otkera will b« anaiuered by
mail. Addreaa oil inquir\et, incloa-
ing a atamped, addreaecd envelope, to
Fmancial Editor, Tha Tribune, 151
Naiaau Street, New York City.

Would Increase Yield on $108,000
Questlon-T have. a client who has 873,000

ln third Llborty Loan and 830,000 ln
fourth, making » total ot* 8108,000. which
cost. him par. Would you consider It. good
bus!ni?sa to nell all or part of thsaa bonds
at the present market. taking tho loss and
buyltig Franch, Belglan. SwUserland or
partlcularly City of Bergen 8s? This psrty
is daslroua of Increastng his income, es¬
pecially whils these foreign lsaues are
selling at the present prices. I would op-
preciata your advlce In the matter.
J. B. D.
Answer We would advise your

client to sell half of the Liberty, re-
taining the third 4'4 s, which mature !n
1E28, and yielding nearly 6 per cent ii
held to maturity. With the proceeds
from the sale of $52,000 Liberty Bonda
we would suggest the purchase of
Kingdom of Belgium 8s, due 1941; Gov¬
ernment of Switzerland 8s, due 1940;
Kingdom of Sweden 6s, due 1939, and
selling at a price to yield 7.70 per cent,
and Kingdom of Norway 8s, due 1940.
We think that the foreign issues are
selling at lower prices and with higher
yield than they will when the American
investor becomes more familiar with
foreign investment. In muking this
shift, however, your client would be
theoretically at least sacrificing a de¬
gree of aafety for the higher yield.
Woman Scents Bargain ln Bonds
Question.Pleaso advla* mo as to the

safety and d ¦slrabillty of first mortgage l«
Ontario * Western Railroad, 1992, selling
at about 58. Its choapneas attracts, If It
bo safe enough. Does a cheap bond like
thnt. stand a better chance of appreciatlng
In value than on-* selling at par or a little
above?.Mrs. F. W. T.
Answer.New Ycrk, Ontario & West¬

ern refunding 4s, due 1992, recently
sold at 57. At this price they yield a
little over 7 per cent current interest.
Theoretically, each year that the bond
gets nearer to the maturity date ita
market price should be a little higher,
but actually there are so many other
factors which affect market prices that
the year-to-year increase is not a de-
terminable factor. We think that the
low coupon rate bonds, however, that
are well necurccl, will, as money be-
eomes cheaper, sell at a considerably
higher price. New York, Ontario &
Western is one of the weaker roads.
It is a road typical of those which the
transportation act was intended by
Congress i;o help. As yet the intention
of Congress has not been carried out
successfully by the transportation act.
However, the 4s are sccured by a first
nortgage and we consider them a good
investment.

One Investor Doesn't Demand High
Return

Question.My present lneoms ls mors
than sufflclent for current neads and
probably will be for ten to fifteen yeara.
I desire to tnvest SS.Ons. Have arranged
your ten Investment forms, according to
my idea of my requirements, ln their order
of Importance, as follows: 1. Security of
principal. 2. Appreclation in market value.
8. Uong maturity. 4. Value as collateral.
5. Marketablllty. 6. Income return. 7. Sta-
bility of Income. 8. Care required. 9. Tax
exemptton. 10. Drnomlnation. Am I
right? What securities would you advise?
.C. R. G.
Answer.You have devoted some

thought to what we said about the ten
features of an investment (which is
complimentary) and we think your
conclusions fit your case admirably.
We think the security which best fits
your needs is a high-grade (.Point No.
1) bond of low coupon rate. By fore-
going some of your yield year by year,that is, by being content with the
coupons as they come along, you save,
and increase your principal, because
at maturity you receive par for bonds
you bought at a discount. You have
indicated that you are willing to do
this by placing income return sixth on
your list. We recommend the follow-
ing bonds, all of which have a good
market on the New York Stock Ex¬
change, for your $6,000. New York
Dock first 4s, 1951, to yield 6.48 at
about 68; Southern Pacific-San Fran¬
cisco Terminal first 4s, 1950, price and
yield about the same. Kansas City
Southern first 3s, 1950, at about 55, re-

turning 5.49 current interest; Chicago
6 Alton refunding 3s, 1949, at about
42V&, to yield 7.06 per cent current in¬
terest (this bond is not high grade,
but it is very fair), and the Lake
Shore & Michigan Southern first 3%-s,
1097, at about 66, to yield 5.34 per
cent. It is refreshing to find an in¬
vestor once in a while who doesn't
demand the highest possible income
and realizes that there are other im¬
portant elements in an investment.

Holds Securities Jointly with Wife
Question.My wife and I hold the fol¬

lowlng bonds, preferred stoclts and com¬
mon stock. The values shown are par
value* Bonds: $2,.100 2d 4% per cent
Uiberties; *$2,000 Pennsylvania Railroad 1
per cent; »$500 St. I.ouls & San Fran¬
cisco 4 per cent prior lien: $500 St. Uouis
t& San Francisco 6 per cent adjustment;
5600 General Gas and Electric 6 per cent;
total. $5,900. Preferred stocks: 81,900 Bos¬
ton Wharf 5 per cent; *$1,200 Boaton Ele-
vated 7 per cent; $500 Winchester Companv
7 per cent; $400 Brighton Mllls (Pas.saic)
7 per cent; $400 American Metal Polish Co.
(Boston) 3 per cent; total. $4,400. Com-
mon stocks: $3,200 National Uead Co. 6
per cent; '$200 Massachusetts Gas Co. 7
per cent; $200 American Telephone and
TMograph 9 per cent; $200 Boaton Ele-
vated 5% per cent; total. $3,800. We have
felt that ns soon aa we could sell some of
our holdings without. too much loss
the principal could be reinvested where it
would be fully as safe and yet yield more
lncome. What would you recommend?
Do you consider our ratio of common
stocks (speculation) too large an amount
of our total? Do you approve those
marked . ? My wife and 1 have an in¬
come from ealary an* an estate of about
$4,000 a year. You will note that every-
thing la mentioned as ln a partnorshlp.
which. while held separatcly, ia really con-
aldered as Joint income.. P. M. H.
Answer.Of your bonds the St. Louis

& San Francisco Adjustment 6s and
General Gas and Electric 6s are semi-
speculative. The General Gas and
Electric 6s are secured by the deposit
of various stocks. Tha St. Louis & San
Francisco adjustment 6s are a junior
bond of a weak road. The 4 per cent

Miscellaneo

.*

To Owners of Securities
Bearing July Coupons

\o insure prompt collection of your July coupons and
thcrcby avoid loss of interest, many details must bc

attended to in advancc.
t;

You must dctach the proper coupons, make out owner¬

ship certincates, prcparc records for your income tax return,
and deposit your coupons for collection. Maturing invest¬
ments must be presentcd for payrnent, and arrangements
should be made for prompt re-investment of funds.

These details are not only time-consuming and often
troublesome, but delay in attending to them may cause

a considcrable loss of interest.

You can deposit your securities with us in a Custody
Service Account, and we will attend to the prompt collection
of all income and principal for you, crediring it to your
checking account or forwarding it, as desired. We will
notify you of maturities in advance, recommending, when
rcquested, rc-investments suited to your needs. Whether
you are at home or absent from the city you can always
direct the sale, deposit, or dclivery of your securities by
mail or tclegram.

In addition, we will endeavor to keep you informed as
to certain matters which may affect the value of your
securities. We will also review your holdings on request,
pointing out what we believe to bc advantageous changes.

Our booklet, "The Care of Your Securities" contains
many valuable suggestions. It will bc sent on request.

Guaranty Trust Company
of New York

140 Broadway
Ptn-H Atejkte Orrtct Madwow Atcnvb Office Gkaitd Snxtrr Offtc*
FifthAycrvac&44thStreet MatdhcmAramteic60thStreet 268 Grand Street

prior liens are an underlying bond and
are suitable for your purposea. For a
partnerahip investment which mightbecome the sole possession of yourwife if you were to die we think the
investment scheme is not sufficiently
conservative, in that out of about $14,-
000 you have $3,200 in National Lead
common and have $1,000 additional in
speculative bonds. National Lead is
a strong company and had large earn¬
ings even in 1920, but the common
stock is not an investment, but rather
a speculation dependent cn earningsfor dividends. We cannot advise youabout switching because, for one thing,
we do not know the prices you paid.Your Pennsylvania 7 is a good in¬
vestment, in our opinion.

Time to Ask Is Before Buying
Question.No doubt you have had in-

quirles concernlng the* Remington Phono-
graph Corporation, but as I just dlscov-
ered your investment column lately and
havo not seen anythins in reference to
this company, would very much appre-
ciate your valuable advice. 1 purchasrdlast July (1920) forty sharea at J12.50 a
share. representing an investment ot $500.
1 went into thia on the advice of a man
who really thought it was a good thing.
and I am confident he would not have
suggested it had he thought otberwise
than highly of it. At the same timo, I
have wondered (since reading your advice
about other speculations), whether I wasn't
a little too hasty. Of course, I do not
know what I can do about it now, but I
felt as though 1 would like your advice.
While the loss of 1500 would not make me
destitute, still I would not. say that I
could easlly afford to lose that amount. I
realize also, that one takes chances in a
thing of thia kind, but please give me
your opinion and best advice. Could I
sell my stock, and would you advise it ?
Would I have to sell at a loss if I could
sell?.Miss H. SlcC.
Answer Remington Phonograph;stock is quoted in the unlisted market!

as being offered a; 81/2.11, 7 and 9*-,4
bid. We do not know how trustworthythose figures are, however. If you
wish to sell your stock put it into
the hands of a good broker specializ-;
ing in unlisted securities. Next time'
anybody asks you to pay a 25 per cent1
premium for a non-dividend paying;
atock of a company which says it is
going to make and sell something atj
some future time we hope you will ask
your questions before you buy, not
after. There won't be any "after."

Four full columns of in¬
vestment questions and an-
stcers are published in The
Tribune every Sunday.

us Markets
Security. Rate. Due. Bid. Aak. Yleld.

C R I & Pac Ry 6s, 1922.. 96% Sl 9.00
Con Gas ot N Y »«, '2I..>100 100% T.40
Cop Exports Ss. 1922.100'i 100% 7.5.')
do Sa, 1923. 99% 99% 8.10
do 8s, 1924. 93% 99% ff.lrt
do 8s, 1925. 99% 99% 1.18

Cudahy Pack 7s, 1923. 97 93% 7.S0
Federal !>ug Ref Ss. 1924. 95 95% 7.45
B. F, Good rich con 7s, '25 89% 89% 3 0 3n
Gulf Oil 6s, 1923. 95ft 9614 7.60
Hocking Valley 6s, 1924.. 90 91% 9.30
Humblo Oil & Ref 7«>, 1933 94% 95% 10.15
Int Ran Tran con 7a. '21 7S !-j 79%-
Kan City Term Ry 6a. 1923 91 951* $.55
Ui: G I, lat St r»f T«, 1929. 89'i 93 8.55
EJg! & Myers Tob Us, 1821.. 99% 99% 7.00
Philadelphia 6s, 13)22 99% 100% 6.S0
Prooter & Gambte 7s, 1922. 99% 100't 9.19
do 7s. 1923. 99% 300 .. I -1

Pub Her N I con 7a, 3922. 80^ 92-
R J Reynolda Tob So, 1922 98% 93% 7 :¦.
Sears Roebuck 7s. 1921 99% 9 i % T.85

do 7a, 1922. 96Vi 97 9 50
do 7s. 392.",. 95 95% 9.15

Stnclair Cuns Qil 7%a, '25 91% 91% i.0.98Solvay & Co 8a. 1927. 96% 9?% 8.36
Southern Ry 6s. 1922.... 35'-, 95% IS 50
Sk> W Bell Tel 7a. 3925... 90 B*% f.M
St P Un Dep guar 5%a. '23. 94'j 36 6«0
Swlft 6s, 1921. 93% 99% 8 35

do 7s, 1325. 95Vii 96% T.20
Texas Co 7s. 1923. 98% 98% 7.65
ITrah Securities 'is, 1922.. 8f% S7U, -j
Weat Elec conv 7s, 1325.. 98% 93% 7.35

Long Term Securities
Armour & Co conv 7a, 1 330 94% 34% 7 70!
Atlantic R.-rtn 6%s. 39333. 99 :» 100% 6 15
C & NW. coll tr 6Vjs. 1938 97% SS% | |]
Gulf Oil 7s. 1933. 95'i 93'-, r.B9
Kenn«cott Cop 7s. 1930... 89% 90% 8.60
N Y Cen col tr 7s. 13I3IO. 93*1 18*% 8.991
Nw Bell Tel lst mtg Ts. 'I! 98% 19 7.05
Penn R R 7s. 1930.[01 101% »jg

do coll tr 3%*, 1938 :"'.:» 'i;*» 6.**t>]Stand Oil Calif 7s. 1931,."141% 301% 8.70
Stand Uii N 3Y («, 1925-*31.100% 104% -<

Monday, June 27th
The new Day and Night hranch
at 1600 Broadway will open.
Banking hours.9 a. m. to 10:30 p. m.

ChelseaExchangeBank
266 West Thirty-fourth Street
135th Street and SeventhAvenue
1600 Broadway, 48th St. & 7thAv.

rA Business Bank for Business People'

Security. Rate. Due. Bld. Ask. Yield.U 3 Rubber 7*-4s, 1930.... 98ft 98«% 7.65
Vacuum Oil 7s, 1936. 99*4 100 7.00
Whouse Elec & Mfg 7h,'31 99"i 100 7.00

New York Bank Stocks
B,J3lr Asi!'"''-1. Bld Asked.America ...175 lUSiGotham ....390 200

Atlantic ....210 220 Greenwich ..235 255
Am Exch ...230 248JHanover 780 790Battery -15S 166iHnrriman ..345 356Bowery .425 458:Imp & Trd..490 630
Bway Cent. .125 358 Industrlal ..165 175Bryant Pk..l65 178ilrvlng Nat. 175 180Bronx Nat. .150 160 Manhttn Co.,190 19 i
Butch A D..130 140iMch A: Met...290 300
Cent Mercl..l90 209 Mtrpln.320 340
Chase.320 330!Mutual.510 638
Chat & Phe..245 256iNat Am.150 ..

Chelsea Ex... lOOjNew Nthr...l45 155
Chemical ...460 470 N Y County. 135 _

City .310 315 N Y N B A..420 430
Coal & Iron..220 2ri0jPaelnc. 30 .

Columbia ...155 165'Park .;!52 8S0Colonial. ...350 .iPublic.240 250
Commerct ..205 2io!Seaboard ...220 250
Cmwith ....215 . Second.450 _

Contlnental. .120 .jState.220 .

Corn Exch..;J00 305i23d Ward...208 .

Comptn . 80 lOOlUntd States.160 .

East Xtlver.,170 .jUnion Ex_166 176First Xatl. .875 900iWshe Hta...23S _

Fifth Ave... 900 .Yorkvtlla ...426 _

Fifth Natl... 150 16fll *Ex dividend.
Gartield ..,.220 230

Truat and Surety Companies
A131anee .... 70 .(Mercantile... 290 318
TAmerican... .IMetrpl.233) 259
Am Surety... 62 C7;Mts Bond... 75 $6Bankers -285 29B|Mut T W_306 125Bond & Mfjf. 200 2loiNat Surety..175 114
Bklyn T Co.425 450 N T U A T 580 .

Cent Union...320 330N Y Trust.. .235 S25Columbia ...280 290,$N T Title.. 113 118
Commercial.. I'JSiPeopiea _275 280Bquttabla ...260 270 Realty Aaao. 90 100
Empire T...300 .:Tltle Guar.. .290 300Frmrs U & T.343 368. U S M & T. .390 410
Flde-lity -S00 .C8TO. 75 88Fulton ....260 270,'W'stchatr ....130 _

Guaranty ...233 239; W i B & M. 130 160Hudaon .160 .Liccoln Tr...l55 165
Kinss.660 . Untd States..869
Lawyers T...110 115 t See N Y Titla
l.aw Mtg ...115 120 { Includes AT Stk.Mfrs.200 ..

Misceilaneous Stocks
.Arr.-Utd... 11 12ft|D I. X, W. 75 80

do pf... 35 50 Draper C..132 136Ai: Mf pf. 79 80 int Si! pf. 90 96
A 88 A F. .180 1S0 Lina I. pf 85 S5Am Td pf. 3ft 3ft Nat Cskt.. 95 110An}-.T. *" ** *" |NEnjFuO 15 25A V T N J 25 40 N* Co Bt pf 95Atlas P C. 40 45 ».N* J Z w u7 ,«.<«B B & Sip 75 85 Ip&Wpt 10 90do 2d pf «« . iPhelpu D..14S liflBorden's... 88 92 iRyBkfP 75 88Bush T pf,65 75 (Jo pf... 74 77Celluloid. .100 105 j'SCHU. 60 62Chi Co... 96 99 |*SsMfnw 85 87rfo pf.,. 95 »<> jStUUlKtP. 36 40^lt>UlD1.t 55 *5 ;stoiiPpf. 94 8iCrk W pf. 88 88 !WAB.... 90 199"Ex aivldend. iYale & T.230 240

Insnrance CompaniesAm Allnee. .270 388 Grt Amer *>3e 245City of N Y.. 150 379iHinaver "3* _TC^mwlth ...309 338 u. -«5 ,,,

Franklin ... T8 59 Niagara isa ii*Globe A R.,1008 -!stu"«,a.n\'.".'"{ ?,

Standard Oil Compsual**
Bld

Anrlo-Am. 15ft
Atl Rfa...800

io pf. .103
Borne-Scr.359
Buclt P L. 71
ChesMgCo.145

do pf. .. 95
Contl Oi!..10e
Cres P U. 28
Cum P U.110
B-reka PL 78
G S O pt n. 88

do pf old 88
do coTn. 33

III P L....148
Ind P U.. 70
Int PCoL 12%Natl Tran 22
N* Y Tran. 110
N'rth P JL,. 88
Ohio Oil. .238

.Par $25.

Aak! B»d
18 Penn-M V 20'

P O A G..390
Pral P L.1S0
SolarRfCo330
Sou P U.. 75
So Pa OH. 148
SwPP L« 60
.3 O Cal. 67ft
.S O Ind.. 62ft
tO Kan.,6 30
O Ky...376

S O Ne»..130
.SON J.I28
do pf...ISfSON Y..29*

S O Ohio.330
ao pf. ..109

Swan A F 26
Un Tk Cr. t«
do pf... 83

iVae Oil...248
Wah* OH.. 38

107
$76
73

160
108
106
28

120
80
93
92
3«

153
78
13ft
23

120
98

243

Steel and Ordnance Stocks
Am Brass.148
Atlas Pw.,108
.Bab A W.103
Carb Steel 17
do lst pf 60
do 3d pt 26

Coit A- 28
Du Pont...l87

.ao pf. . 66
East Steel. i.*>
.Ex dividend.

153
11$
106
23
65
30
34

112
70
88

|Bm S A L 20
do pf... .

i'Herc Pw.107
do pf. .. 79

jNHeeB P. 4f
«o pr... u

jScov Mff.276
iThorn Iron 39
WnCornw 16
iWoodwd.. 40

AS*
28

400
164
330
80

155
56
68
63ft
650
390
1483
133
108
308
358
111
35
86
87
260
32

38
65

132
81
62

Car Rui.. 17
Cent Sug\.

do pt. .. .

C Aculrrs. 60
Fjrdo ne.w 60
Grt Weat.148
do pf. . 98

Mat-Am.. 19

Sugar Stocks
23 Mo pf, 38ZftlMchg-. 6
16
66
65
160
103
30

[Nat! . 96
M N'lo.us.290
Savannah. 13
do pf... 40
.Ex dividend.

25
M

28
7

2SV
28
48

Tobacco Stocks
O W Hc! 157
do pf.. . 90

J S Young 80
do pf. . . 88

McA A F 85

A O A E 6s 72
A P * L 6a..67
Appln P 5a. .SB
Coi P 6s_71
El Paao 6a..77

162
83
17
82
80

<P R T T.. 78 nUniv Loaf.148 _

Weym B. .14S 1«5
do pf. .. tr* 92

Bonds
'r* »id.70 Nr lt P 8s. 88 ft70 CI.tftRH.I37« jt'tah S*t: 6s. 66
83 iWla Ed 4a.. 80

Am Cya..
do pf...

Caaeln Co.
Dow Ch. ..

Du Pont...
Graxelll ..i

Chemical Stocks

.Ex dtvidead.

89 Hook El. 68
4? do pf... 65
*6 iKy Solvay 25

880 do pf... J3
*ft Merrbns*. 70

lii *.Mer C pf. 7»
IMuifd Co.. 46

Mlacellaaeoos Oil Companioo

A»it*l.
88 ft
73',
«fft

4 3
«J
:.
>.
84)
S3
44

Atl I^bos
do pf, 51)

Br Am O.. 24
Coa A Co. 5
Elk B*n P |
Imp Ol!. 7 7
Maan Pet.iie

.Par UO.

M
70
M

82
116

Merrit Otl 7
iMidw Rfal26
iMtn Pt>d. 7ftNorth O. .18
PrdARf Co 3
.S Ck Pr. 9%Sapul Rfj jt^
V, 1 ¦> it L \

9
128

.20

18V


